What I am currently flying and it seems to work well everything is available from HK  
	Component 
	Qty
	Cost
	subtotal 
	info/Link

	Frame
	1
	$17.99
	$17.99
	http://www.hobbyking.com/hobbyking/store/__24291__Hobbyking_SK450_Glass_Fiber_Quadcopter_Frame_450mm.html

	Motors
	4
	$14.99
	$59.96
	http://www.hobbyking.com/hobbyking/store/__17345__NTM_Prop_Drive_Series_28_26A_1200kv_250w.html 

	motor mount kits
	4
	$1.89
	$7.56
	http://www.hobbyking.com/hobbyking/store/__16719__NTM_Prop_Drive_28_Series_Accessory_Pack.html 

	Motor/Speed controller connectors
	4
	$1.59
	$6.36
	http://www.hobbyking.com/hobbyking/store/uh_viewItem.asp?idProduct=68

	Battery elimination Circuit (BEC)
	1
	$3.77
	$3.77
	http://www.hobbyking.com/hobbyking/store/__15212__HobbyKing_Micro_UBEC_3A_5v.html

	Speed controllers
	4
	$12.19
	$48.76
	http://www.hobbyking.com/hobbyking/store/__2164__TURNIGY_Plush_30amp_Speed_Controller.html 

	Speed controller programming card
	1
	$6.95
	$6.95
	http://www.hobbyking.com/hobbyking/store/uh_viewItem.asp?idProduct=2169

	Flight controller (gyro/acc/Mag/Baro/GPS)
	1
	$65.26
	$65.26
	http://www.hobbyking.com/hobbyking/store/__26588__MultiWii_PRO_Flight_Controller_w_MTK_GPS_Module.html

	Servo lead wires
	1
	$4.75
	$4.75
	http://www.hobbyking.com/hobbyking/store/__21758__10CM_Male_to_Male_Servo_Lead_JR_26AWG_10pcs_set_.html

	Power Distribution
	1
	$3.99
	$3.99
	http://www.hobbyking.com/hobbyking/store/__23140__Hobby_King_Quadcopter_Power_Distribution_Board.html 

	Batteries
	2
	$17.99
	$35.98
	http://www.hobbyking.com/hobbyking/store/__11911__Turnigy_nano_tech_2200mah_3S_25_50C_Lipo_Pack.html 

	shrink tube 
	2
	$0.35
	$0.70
	http://www.hobbyking.com/hobbyking/store/__3832__Turnigy_4mm_Heat_Shrink_Tube_BLACK_1mtr_.html

	Nylon stand-offs various lengths  14mm - 36mm 
	4
	$2.38
	$9.52
	http://www.hobbyking.com/hobbyking/store/__22733__5_6mm_x_14mm_M3_Nylon_Threaded_Spacer_10pc_.html

	nylon nuts
	2
	$0.69
	$1.38
	http://www.hobbyking.com/hobbyking/store/__17853__M3_Nylon_Nut_10pcs_bag_.html

	nylon screws
	2
	$0.77
	$1.54
	http://www.hobbyking.com/hobbyking/store/__17849__M3X10_Nylon_Screws_10pcs_bag_.html

	zip ties 
	1
	$1.16
	$1.16
	http://www.hobbyking.com/hobbyking/store/__17571__Cable_Ties_HS3_6x250mm_100pc_Natural_White_.html

	Velcro / battery straps***
	1
	$1.95
	$1.95
	http://www.hobbyking.com/hobbyking/store/__12984__Battery_Strap_5pcs_bag_.html

	locktite
	1
	$0.99
	$0.99
	http://www.hobbyking.com/hobbyking/store/__10960__TL_262_Thread_Locker_Sealant_High_Strength_.html   

	Props sets (consider consumable, crashes happen)
	4
	$3.14
	$12.56
	http://www.hobbyking.com/hobbyking/store/__25822__10x4_5_SF_Props_2pc_Standard_Rotation_2_pc_RH_Rotation_Orange_.html NOTE different colours are advised 

	Data Transceiver **
	1
	$29.99
	$29.99
	http://www.hobbyking.com/hobbyking/store/__22315__FPV_Radio_Telemetry_Kit_915Mhz.html

	Ultrasonic module
	1
	$2.75
	$2.75
	http://www.hobbyking.com/hobbyking/store/uh_viewItem.asp?idProduct=31136

	Hobby Radio/Receiver * 
	1
	$53.95
	$53.95
	http://www.hobbyking.com/hobbyking/store/__8992__Turnigy_9X_9Ch_Transmitter_w_Module_8ch_Receiver_Mode_2_v2_Firmware_.html 

	
	
	
	$377.82
	


* or use whatever you have 





** I have different radios but this one appears to be good value for Money


*** fabric stores usually sell Velcro cheaper and in longer lengths



Other notes

Hot glue helps to mount ultrasonic module 





Scrap plywood from tangerine boxes can be use to make a platform to isolate GPS from rest of system, PCB board would be better though

